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We have received the following works : — 

Report upon the Fund for a Provision for the Widow^s and Children 
of the Ministers of the Church, &c. of Scotland. By Wm. Thos. 
Thomson, F.R.S.E., F.I.A. 

Essay on the Mortality of the Provident Classes in this Country and 
on the Continent. By F. G. P. Neison, Esq. 

Observations on Odd Fellow and Friendly Societies. By F. G. P. 
Neison, Esq. 

Single and Annual Assurance Premiums for every Value of Annuity 
on Single or Joint Lives or Survivors, &c. By William Orchard, 
A.I.A . 

Assurance and Annuity Tables, according to the Carlisle rate of 
Mortality at 3 per Cent. By Peter Gray, F.R.A.S., Henry Ambrose 
Smith, F.I.A. , and William Orchard, F.I.A. ; 

Some of which we hope to notice in our next Number. 



REPORTS OF ASSURANCE COMPANIES. 



Medical, Invalid, and General Life Assurance Society. — At the annual 
meeting held in 1848, the first division of profits was made, by which nearly 
2 per cent, per annum was added to those policies participating in the profits 
of the Society. 

At the annual meeting held on the 29th November 1849, it was stated that 
475 policies had been issued during the last year, covering assurances to the 
amount of .s^201,712, and yielding annual premiums amounting to j€7496. 

Abstract showing the Number and Amount of Policies issued in eachyear, ending 
30ih September, since the commencement of the Society. 



Year. 


New Policies. 


Amount assured. 


Annual Premiums. 






£ 


£ s. d. 


1842. 


130 


55,245 


1,882 13 7 


1843. 


208 


87.831 


4,992 18 6 


1844. 


197 


80,415 


4,120 4 3 


1845. 


258 


103,015 


5,563 17 


1846. 


199 


83,701 


4,985 8 S 


1847. 


313 


113,542 


4,537 3 4 


1848. 


412 


124,459 


4,980 2 8 


1849. 
Total... 


475 


201,713 


7,496 6 


2192 


849,921 


38,258 7 11 



Palladium Life Assurance Society. — Twenty-fifth Annual Meeting held April 
1850, The Report contained the following comparative statement of the in- 
crease in the business of the Society : — 
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Balance of assets 


1845. 


1849. 


£ s. d. 

272,159 6 

28,776 6 9 

1,960 1 

52,898 

1 8 


£ s. d. 

312,161 9 

38,100 1 11 

5,722 10 4 

153,666 

1 4 6 


Gross amount of premiums received . . . 
New premiums 


Sums assured by new policies 


Ratio of charges to capital 





In accordance with the desire expressed at the last General Meeting, the 
Directors had ordered the accounts to be printed, and recommended that they 
should be circulated. 

Capital and Assurance Account. 

Dr. £ t. d. £ s. d. 

Paid up capital 59,956 

Additions, making the capitalized value of each share 

£2is.2d. 6,323 15 6 

66,279 15 5 

Reserved fund 7,569 4 11 

Provision for outstanding risk on assurances, subject to periodical 

re-valuation 237,252 4 

Dividends due 1,060 8 4 

Je31 2,161 9 



Cr. £ >. d. 

Mortgage investments 201,868 13 8 

Government securities 36,036 18 5 

Reversions and annuity investments 29,161 12 7 

Advances on policies and bonds 13,956 3 

Bank Stock, Palladium Stock, and India Transfer Loan 21,555 13 10 

Estimated value of houses and fixtures 4,601 5 

Amount of debit at Agents 3,717 1 8 

Policy stamps in hand 17 

Cash at London and Westminster Bank 1,247 3 7 

£312,161 9 

We have examined the above account, and find it correct. 

J. B. East, 1 . ,., 
W.E.GiL^N, |^«^'"»''- 



Tyamactions of the Year 1849. 

Dr. Receipts. £ t. d. 

Jan. 1. Balance of assets from previous year 296,432 9 3 

Dec. 31. Premiums on new policies issued in 1849 5,722i. 10s. Ad. 

Ditto on renewals 32,377/. lis. Id. 

38,100 I 11 

Commissions on re-assurances 120 17 5 

Interest 11,630 16 8 

Proceeds of re-assurances cancelled 818 13 4 

Profit on sale of 3 per cent. Reduced 16 11 9 

Transfer fines , 7 2 6 

£347,126 12 10 
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Cr. Payments. £ s. -d, 

Dec. 31. Claims paid in the course of the year 22,579 7 8 

Returns on surrenders of policies 1,869 9 3 

Premiums on re-assurances 2,319 17 1 

Charges, including agencies and medical reports 3,826 3 6 

Commission 1,381 3 8 

Proprietors' Dividends 2,978 7 8 

Policy stamps 10 15 

Balance (Assets) invested in Government Stock, Mortgages, 

and other securities 312,161 9 



£347,126 12 10 



£ ». d. 

Amount assured 3l8t December 1849 1,132,171 5 2 

1848 1,058,143 16 1 

Increase in 1849 £74.027 9 1 



£ ». d. 

Balance of Assets, 1849 312,161 9 

„ 1848 296,432 9 3 

Increase in 1849 £15,728 19 9 

March 21, 1850. J. Lodge, Secretary. 

Professional Life Assurance Society. — ^Third Annual General Meeting held 
April 1850. ITie Report states that the list of proprietors nov? exceeds 120O 
in number. The number of names added to the Deed of Settlement in the 
year 1847, was 73 ; the number of shares appropriated 7450. In the year 
1848, 140 names were added, and 4035 shares distributed. In 1849 the ac- 
cession of names was 1036, with an issue of 24,550 shares ; while from the 
Ist January last to the present time, 272 names have been subscribed to the 
Deed, and 2515 shares allotted. Thus the entire number of 40,000 shares, 
constituting the capital of the Company, have been almost wholly absorbed. 

The number of policies effected in the year 1847 was 69, yielding premiums 
to the amount of Jt579 9». ^d. In 1848 the number of policies issued was 
161 ; the amoimt of premiums received ^1850 10«. Id. In 1849, the number- 
of policies completed was 293, the income from premiums .1^3553 4«. Bd. ; 
while from the 1st January last, 82 policies have been granted, creating an 
annual revenue from new premiums of upwards of j^lOOO. The total income 
of the Company at the present time derived from premiums, after deducting as- 
surances lapsed by death and other causes, amounts to upwards of j£5300 ; 
the total number of policies issued is 605, and the amount assured .£178,380. 

On reference to the balance sheet to the 31st December last, the losses by 
deaths, owing to the prevailing epidemic of the past year, will be found to ex- 
ceed the usual average. The total losses by deaths from the commencement 
of the Company amount to .^3972 19». l\d. 

A dividend after the rate of 5 per cent, per annum (free of income tax), was 
declared on the paid-up capital of the Company to 31st December last. 

Provident Clerics' Mutual Life Assurance Association. — Meeting held at 
Liverpool, Nov. 1849. The Chairman of the Company gave a short account of 
what they had done since they commenced in 1840. Up to the 30th September 
1849 they had bsued 313 policies, and during the last month, October, 76 
policies were issued, for assuring ^18,350. This was much more than tiiey . 
did in the whole year 1843. Up to the 31st October they had issued 389 
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policies for ^81,020 ; whereas in the preceding year they had only issued up 
to the same time 349, for ^^68,960. The present Annual income from premiums 
was upwards of i^l 1,000. 

In the benevolent department they had now 14 permanent annuitants, 3 
aged clerks of ^'25 per annum, and 11 widows of .£15 per annum. They had 
granted 65 loans during the year, to the amount of jell 67; gratuities had 
been given to 9 distressed members, to the amount of .£65, and the total num- 
ber of loans granted was 318, to the amount of £6288. 

In Liverpool they had something like 100 members, withj£30,000 assured. 
A gratuity had been granted to 1 clerk ; .£246 had been granted in loans to 
members, and 4 claims had been paid here, amounting to £650. 

A meeting was held January 1850 for the purpose of altering some of the 
rules. The qualification of managers was raised from a life assurance of ^300, 
to one of jf 500, and they were empowered to raise the amount of assurances 
that might be granted from jflOOO to .£2000. The fines on account of 
arrears were reduced one half. 

Reliance Mutual Life Assurance Society.- — General Meeting January 1850. 
Second allocation of profits. The Report contains a statement of the progress 
of the Society since the last division of profits on 31st December 1846, which 
took place after 5 years, all subsequent divisions of profit being triennial. 

The premium receipts for 1849 were £8290 9s. 9d. The new business of 
the year consists of 124 policies, for suras from i^25 to .£3000, upon which 
the premium receipt has been j;i866 11*. lOd. ; 35 proposals for £'27.100 
have been declined or not proceeded with, and 1 6 proposals remained for further 
consideration, of which 10 have been since completed, adding .£223 17*. Sd. 
to the premium fund. 

No claims have occurred, although the niimber of lives, including new assu- 
rances, at risk through the year, have been nearly 400. Upon the policies in 
force on the 1st January, the ratio of the probable mortality gave a sum of 
.5^2273 for the claims that might have been expected in the year, whilst none 
have occurred. Since the last distribution of profits the Society has paid 
jg2200 in claims, against a calculated risk for the 3 years of £5593. To 
cover this difference and make provision for changes of an adverse fluctuation of 
mortality, the Directors propose to set apart ^4000, previous to striking the 
balance for the present declaration of profits. 

From the balance sheet annexed to the Report, it appeared that the funds 
in hand and invested amounted to £22,116 ; and that the premiums on poli- 
cies in force, valued as annuities, give a sum of £108,865, against the value 
of the liabilities calculated as reversions, which yield a total of ^101,865. 
Ttis includes however in the valuation, the margin of unrealized profit pro- 
vided for in the premium calculations; the amount of profit in expectancy that 
would by the above process be made to appear as present profit is no less than 
ig25,686. In the balance sheet the value of the unrealized margin is added to 
the liabilities, for deduction from the actual and computed assets, and leaves a 
balance of £8875 17*. Sd. as the amount of realized profits. The portion of 
this balance appertaining to the assurance fund is j£8534 15s. Id. Deducting 
the sum of j£4000 as reserve, previously explained, and one-third of the clear 
surplus to be retained as a rest, according to the provisions of the Deed, there 
remains ^^3023 3s. 5d. to be declared as divisible, giving, as on the last alloca* 
tion, a bonus of 75 per cent, of the oflSce margin above described. Such 
bonus may be applied either in the reduction of premium or addition to the 
sum assured. 

The Directors have set apart for the expenses of the Society 20 per cent, of 
the premium receipts, by which the charges of the last 3 years have been fully 
met, and the preliminary expenses also reduced by the sum of j£'841. 
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Reliance Mutual Life Assurance Society. — Ordinary Annual Meeting for 
election of Directors and for general purposes, held on Tuesday, July 30, 1850, 
The accounts of the Society for the past half year state that the premium re- 
ceipts for the last 6 months amounted to ^4294 13s. 9d., making with those 
of the previous half year an aggregate of ^8749 17s. 9d., of which ,€2010 7d. 
represents the new business effected during the year in respect to 123 policies 
assuring i€45,795, whilst 35 proposals for sums amounting to i€23,000 have 
been declined, or have not been proceeded with on the terms required by the 
Society. To this source of income is to be added the receipt of interest for 
the year, which, including fines on loans, has been ^1122 13s. IdJ 

There has been only one claim on death during the half year for the sum of 
,€200. The number of lapsed policies from non-payment of renewal premiums 
was 9, for sums amounting to i€3400, on which €;il2 18s. had been received. 

After the distribution of a second bonus, of which a considerable portion has 
already been paid in reduction of current premiums, or in liquidation of sums 
due to the Society as forborne half premiums, the balance of improved premium 
receipts for the year over all outgoings for the same period amounts to ^€5930 
12s. lid., increasing the general fund of the Society to jC29,820 9s. 6d. 

A modification of the ruleestablishedatthefirstdivisionof profits, by which 
the mode of taking the bonus was limited to that elected in each case at the 
first participation of profits, was carried, to the effect that " it shall be lawful 
for the Directors at any future distribution of profits, in any case which may 
not seem to them disadvantageous to the Society, to allow a change of mode 
in the application of any subsequent bonus upon the same policy." 

Royal Insurance Company. — Annual General Meeting, August 1850. The 
Directors in the Report refer briefly to the separate branches of the Company's 
business. 

1. Fire branch. — The amount of premiums received for the year 1849 is 
€^34,469 10s. 4rf., exceeding that of any other yeai- since the Company was 
established. During the first six months of the present year the fire premiums 
amount to .€19,747 12s. 3d., exhibiting an increase of no less than 25 per 
cent, on the corresponding months of last year. The claims for the last six 
months have somewhat exceeded the amount of losses for any similar period 
since the commencement of business. Nevertheless the profit accruing for 
the same period has been j69000. 

2. Life branch. — The annual amount of premiums received in this depart- 
ment (which so recently as the year ending June 1846 only reached j€l574) 
has been for the past year .€7044 1 Is. 2d., while it is expected that for the 
present year the sum of the premiums will be between ^£8000 and ^€9000. 

One life has dropped during the past year ; and since its close small claims 
have become payable on 2 others. The deaths in five years have been but 4 ; 
whilst a computation founded on the mortality amongst assured lives would 
have given 10. 

The Report for the year 1848 stated, that after the adoption of the plan pro- 
posed of capitalizing .€89,280, and paying a dividend of 2s. per share, there 
would remain but the sum of ^10,433 14s. lid. as a re-assurance fund to 
meet any possible emergency ; but no adverse circumstances having taken 
place, the accounts show an amount to the credit of profit and loss of 4^27,809 
17s. Id. as the result of the business for 1849. The Directors therefore pro- 
pose a dividend of 3s. per share to be declared for the year, being 5 per cent, 
on the accumulated capital of the Society, equal to 7i per cent, on the ji2 
originally paid up by the shareholders only five years since. The payment of 
this dividend will absorb j€l3,512, leaving igl4,297 I7s. id. of the above sur- 
plus to be carried to the credit of the re-assurance fund. The balance of that 
account will then be €?24,731 12s. Id., which will be kept apart to meet claims 
of any unusual magnitude. 
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Royal Farmers' Insurance Company. Balance Sheet for the Year ending Hth 

March, 1849. 

Dr. £ s. d. 

To Deposit on shares 45,596 

Call of 10s. per share 16,439 

Amount due to solicitors 1,800 

Unsettled fire losses 1,244 6 

Unsettled life losses 600 0, 

Duty due to government 8,327 17 7 

Amount due for advertising 15 

Bad debts 708 7 4 

Overpaid by agents 65 13 4 

je74,796 14 3 



Cr. £ ». d. 

By Balance at London and Westminster Bank ... 12,044 19 5 

Government security for stamps 1,228 8 2 

Cash in office 28 12 1 

Consols 8,944 2 

3J per cent, guarantee fund 509 17 10 

Furniture, fire engines, &c 2,057 4 7 

Loan fund 1,069 5 2 

Stamps on band 256 9 

Due by agents on fire account 16,270 10 7 

Due by agents on life accoimt 4,245 9 3 

Due by agents on hail account 1,082 6 11 

Lease of offices 400 

Balance 26,659 17 5 

dE74,796 14 3 



Scottish Amicable Life Assurance Society. — Annual General Meeting held 
4th April 1850. — The Report for the year ending 31st December 1849 stated 
that the business has exceeded that of the previous year both in the number 
of policies and the amount of the sums assured. The amount of claims in 
consequence of the cholera is in greater proportion of the sums assured than the 
accounts of the Society have yet exhibited, and have fallen more on the larger 
policies ; yet the proportion has only been about two-thirds of the amount 
that might h&ve been expected according to the tables. The Act of Parliament 
incorporating the Society has now been obtained. Full tables are in course 
of preparation for some classes of insurance, to which the rates of the Society 
were formerly inapplicable in practice. 

Scottish Equitable Life Assurance Society. — Nineteenth Annual General 
Meeting, held 14th May 1850. — ^The Report gave the following abstract of 
business relating to policies which had been transacted by the Society during 
the year ending 1st March last : — 

1. Policies issued, 482; sums assured, .€251,350; premiums, ^9263 l7«.4rf. 

2. Policies lapsed by death (including bonuses), j£42,568. 

The increase on the number of policies made on the preceding year was 45 ; 
on the amount assured, ^43,425 ; and on the premiums and entry money, 
.£1905. 

The decrease on the amount lapsed by death is ^2819- 

The total sum remaining assured In the Society at 1st March 1850 amounted 
to .5^3,214,121 1 the annual revenue of the Society at the same date was 
.£120,978 ; and the accumulated fund amounted to £572,817. 
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The Committee appointed to make the fourth investigation into the affairs of 
the Society had reported as follows : — 

1. The gross funds, assets and property of the Society amounted at 1st 
March 1850 to £\,1lZ.68l 19s. 5rf., viz.— 

£ s. d. 
I. Funds realized 602,096 7 5 

Which sum is invested as follows : — 

£ s. d. 

1. Loans on heritable securities and mortgages .. 324,338 17 6 

2. Do. on the Society's policies 48,507 19 5 

3. Do. to railways on debentures 106,447 5 2 

4. Reversions, and policies, and annuities, pur- 

chased 45,433 16 9 

5. Government annuities 24,937 18 11 

6. Outstanding sums, chiefly premiums (strictly 

belonging to the funds of the year ending 
1st March 1850), but not falling to be re- 
mitted till after that date 37,869 15 

7. Loans on various policies and securities 9,310 14 8 

8. House property and furniture, St. Andrew 

Square, Edinburgh (head office) 5,250 

iE602,096 7 5 

II. Present value of contributions or premiums of assurance re- 
ceivable by the Society, after deducting two-and-a-half per 
cent, for expense of collection 1,111,585 12 

Gross funds £1,713,681 19 5 

Second. — The whole obligations of the Society amounted at 1st March, 1850, to 
^£1,585,097 18s., viz.— 

I. Various sums outstanding, including policies which had emerged £ s. d. 

at 1st March 1850, but had not been paid at that date 29,278 18 

II. Present value of sums contained in, and to become due by the 

Society's poUcies 1,555,819 

Total value of obligations chargeable on the funds £1,585,097 18 

£ s. d. 

Thir — The gross funds of the Society thus amounting to 1,713,681 19 5 

And the total obligations to 1,585,097 18 

There arises a surplus, as at 1st March 1850, of £128,584 1 5 



The Committee had made the foregoing valuation in conformity with the 
law which required the calculations to be made according to the Northampton 
Table, both for the reversions and the annual premiums, and at the assumed 
rate of 4 per cent. The surplus, therefore, now exhibited in favour of the 
Society, they consider, according to the enlarged experience of the present day, 
to be less than the surplus actually existing. Two-thirds of the above surplus 
amount to jC85,722 14s. Zd. ; and it appears from the calculations made by 
the manager that an allocation of i£76,6l9 2s. of this sum will afford a vested 
addition, at 1st March 1850, at the rate of 2 percent, per annum, to all poli- 
cies of five years' standing at that date, equal to a bonus of .£152,23 1 15s. lOrf., 
payable at the death of the parties entitled thereto, leaving still ^€9103 12s. 3rf. 

S 2 
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between the sum allocated and the two-thirds placed by law at the discretion 
of the Directors for allocation. 

The Committee therefore unanimously recommended that the vested addi- 
tions be made according to the above scheme ; and further, that prospective 
additions, at the rate of 2 per cent, per annum, should also be made on all 
policies which may become claims between the 1st March last and the next 
triennial investigation on 1st March 1853, and which at the time they become 
so shall be of full five years' standing. 

At the court on the 2nd May this Report was approved, and the addi- 
tions declared accordingly. All vested additions may be surrendered, or com- 
muted into deductions from the premiums, according to rates specified in a 
table sanctioned by the Society for that purpose. Loans will be granted on 
policies entitled to vested additions to the amount of four-fifths of the value 
of such policies according to the Northampton Table, at 4 per cent., with 
bills by the borrowers, bearing interest at the current rate charged in Scotland 
on first landed securities. 

The additions thus declared, and those declared at previous investigations, 
amount to no less a sum than ^440,665. 

Mr. Walker, in commenting on the Report, stated that the claims on death 
by cholera during the past year had amounted to ^9000 ; that nineteen years 
ago they had not issued Policy No. I., whilst the number issued at 1st of 
March last was 6486, of which 4896 were still subsisting. 

Scottish Provident Imtitution. — Twelfth Annual General Meeting, held 
20th February 1850. — ^The Report states, that during the past year the Di- 
rectors have accepted 567 proposals, the sums thereby assured, amounting to 
jC238,219 2»., and the yearly premiums to ^7212 15s. lid. The excess of 
sums assured over last year is fully one-third. The present position of the 
Society has been attained without the expenditure of any commission to third 
parties, not the accredited agents of the Institution. 

At 31st December last the subsisting assurances amounted to .^1, 444,034 Zs. 
The fund arising from accumulated premiums at the same date was ^^134,406 
Is. Id., and the yearly income from premiums alone, ^40,820 Is. lid. 
During the past year 31 deaths have occurred, the amount of claims being 
.^15,354 lis. 

Progressive View of the Society's Business during the last Seven Years. 



Year ending 


New 


Suras assured 


Annual pre- 


31st December. 


policies. 


thereby. 


mium on ditto. 


1843 


256 


.£126,530 


^3348 


1844 


310 


127,645 


3510 


1845 


348 


153,437 


4090 


1846 


416 


191,102 


5483 


1847 


472 


213,632 


6171 


1848 


430 


172,714 


5199 


1849 


567 


238,212 


7212 



SolicUors and General Life .Assurance Society. — Fourth Annual General 
Meeting, held 7th June 1850. — Since the date of the last Report, 202 policies 
have been issued, assuring .£84,898 12s. 9d., and yielding annual premiums 
of ^2694 1 2s. 7d., and 3 annuities have been purchased of the Society of the 
value of .£871 l6s. 9d. The total number of policies issued by the Society to 
this date is 806, covering assurances to the amount of .£389,892 18s. 5d., the 
annual premium payable under which amounted to .£12,171 17s. lid. 
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Deducting lapsed and other discontinued policies, the number now remain- 
ing in force (exclusive of 8 annuities) is 685, assuring the sum of ^^317,340 
4s. 5d., and producing an annual revenue of ^£10,157 2». lOrf. 

During the past year the number of deaths, from all causes, was but 4, and 
the amount of claims by those deaths was ^850 only, whilst the premiums 
received on policies which lapsed during the year amounted to jCl238 Os. 8rf. 

Since the commencement of the Society up to the present time the total 
number of deaths has been 9, and the losses by those deaths ^^2448 ; whilst 
the total amount received by the Society during the same period on lapsed and 
discontinued pohcies amounted to .^2790 17». 5d. 

Statement of the Receipts and Expenditure for the Year ending i\st Dee. 1849. 



Dec 31, 1848. £ s. d. 

To balance in hand 888 17 4 

Amount due from agents 127 8 9 
Amount of policy stamps 

on band 10 



Dec. 81, 1849. 

To amount received on account of 

paid capital fund, viz. — 
Deposit of 5s. per share on 

290 shares 72 10 

Call of 20s. per share on 

305 shares 305 



-1,016 16 2 



377 10 



To amount received for premiums, viz. — 
On the participating class 6284 10 9 
On the non-participating 

class 2618 I 10 

For immediate annuities 200 

9,102 12 

To amount received for Commission 

on cross assurances 46 l6 

To amount received for interest, viz. — 
Interest on calls paid in 

arrear 7 3 

Discount on cHiim paid 

on admission 5 7 6 

Dividends on Stock 832 10 4 

Interest on loans 591 12 



To amount received on loans repaid. . 
„ For fees, on the transfer of 

shares 

,, For sale of 1,000 Consols at 

92|, less brokerage, &c. . 
„ For policy stamps 



929 17 
917 18 



928 

4 



j£'13,328 



Statement of Assets of the Soeietp on 3Ut Dec, 
1849. 



ai s. d. 
Invested in the purchase of jg'5000 
3i per Cents., and ^5000 Con- 
sols 9,140 11 6 

Loans on security 15,776 

Due from agents 215 

Cash at bankers 2,383 

Ditto in Secretary's hands 15 



7 3 

11 8 
8 



.^27,531 2 5 



London, 30th April, 1850. 
Audited, and found correct. 
{Signed) 

W. S. AYBTON, 
R. W. HAND, 
MONTAGUE GOSSET, 
J. J. BLANDY, 
BICHAED NATION, . 



Auditors. 



Dec. 31, 1849. £ s. d. 

By amount paid for — 

Printing and stationery 169 15 6 

Office expenses 152 9 6 

Advertising 222 4 6 

Medical fees 9118 9 

Commission 470 13 2 

Interest, dividends paid shareholders 631 11 10 

Renewal receipt stamps 9 15 

Charges of Management, viz. — 
Agents, charges, postage 
stamps, distributing re- 
ports, circulars, Alma- 
nacs, &c. &c 145 6 

Law charges 28 13 

Auditors' fees and tra- 
velling expenses 34 4 

Directors' fees 300 

Rent 215 

Salaries (inclusive of me- 
dical officers, and con- 
sulting actuary) 1028 18 



1,752 1 4 



By amount paid for— 8,500 9 7 
Premiums on cross assu- 
rances 938 4 

Annuitants 179 10 19 

Clauns 899 

2,016 14 10 

By amount loaned on security 5,196 13 4 

By balances due from agents 215 11 8 

By balance, viz. — 

Cash at bankers 2333 8 

Ditto in Secretary's hands 15 11 



-2,398 12 
jgl3,328 1 5 



London, 80th April, 1850. 

Audited, and found correct. 
(Signed) 

W. S. AYRTON, Leeds, 

B. W. HAND, Stafford, 

M. GOSSET, Coleman St. 

J. J. BLANDY, Reading. I 

R. NATION, Orchard St. J 

Statement of Liabilities of the Society on 
31st Dec. 1850. 



) Auditors, 



Claim on Policy No. 85, unpaid 



ag s. d- 
350 
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Sovereign Life Assurance Company. — Fourth Ordinary General Meeting, 
held 2nd January 1850. — A Report from Mr. Neison, the Consulting Actuary, 
on the state of the Society, was read. In the year ending 9th October 1848, 
218 policies had been issued, assuring the total sum of ^112,350, at annual 
premiums amounting to ^3221 9s. 2a!., 187 of which policies were issued 
during the last nine months of the year. The renewal premiums received on 
subsisting assurances during the past year have been .^3570 10s. 3d. ; the 
premiums received on new policies have amounted to .£3043 14s. 6(/., being 
an increase on the amount of the preceding 2J years' business of 86 per cent. 
The total premiums received during the year were j£66l4 14s. 9'/. 

From the commencement of business to the 9th October last, 638 policies 
were issued, assuring .j£296,539, at annual premiums of ^8542 5s. 4d. Of 
these, 130 policies, assuring ^62,205, have lapsed, the annual premiums on 
which equal ^1811 5*. lOd. 

Having made a valuation of the assets and liabilities on existing policies on 
9th October 1849, without anticipating any portion of the surplus or profit 
charges on the future premiums payable to the Society, a surplus exists in 
favour of the Society, and shows an improved condition as compared with the 
valuation at the close of last year of .^4757 5s. 7d. The expenses of outfit 
and establishment of the Society have been made chargeable over a period of 
ten years. 

From the commencement of the Company, there have been made 1140 pro- 
posals for assurance of upwards of j£625,000; and out of this number 673 
only have been accepted and completed. The total amount assured has been 
i^300,000, and the total premiums received thereon upwards of .£15,000. 
The total amount of claims from death (4 lives having fallen in) has been 
i^2500, covered by ^400 consideration for an annuity which has ceased, and 
iC2795 l7s. 2rf., the premiums received on policies which have lapsed. The 
sum of .£3235 has been received for annuities granted. The annual income 
from premiums now in force is ^7300. 

A resolution was carried to adopt the principle, that policies should be in- 
disputable on any ground whatever. 

A dividend of 5 per cent, was declared for the past year on the capital paid 
up ; and it was stated in the Report, that the interest earned by the capital 
will, as heretofore, be more than sufficient to pay this dividend. 

Standard Life Assurance Company. — The Twenty-fourth Annual General 
Meeting was held 15th February 1850. It appeared from the statements 
submitted, that during the year ending 15th November 1849, 808 new poli- 
cies had been issued, being an increase of 200 on the business of 1848, and a 
much larger number than was ever issued in any previous year. The sums 
assured amounted to .£429,371 17». ; at new premiums, amounting to 
i€l4,743 4». Sd. 

The number of proposals made during the same period was 997, of which 
808 were accepted and 189 declined. 

The excess of sums assured in 1849 over 1848 is only ^33,507 4s. 8d., the 
average amount of new policies being for jf 530, instead of i£!700, which has 
been the average for many years. 

Of the claims, upwards of one-fifth was occasioned by cholera. The whole 
mortality however is not so great as in the year 1847, when fever was pre- 
valent. 

The following table exhibits the progress of the Company during the past 
six years : — 
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Year ending 
15th November. 


Number of 
policies issued. 


Sums assured. 


1844 
1845 
1846 
1847 
1848 
1849 


562 
698 
592 
621 
571 
808 


dB ». d. 
387,381 
446,026 12 10 
368,679 7 10 
443,578 4 11 
395,864 12 5 
429,371 17 1 


Total. 
Annual aver 


... 3852 
age 642 


2,470,901 15 1 
411,816 19 2 



The Directors allude to the preparations being made for the division of pro- 
fits at the end of next year, being the fourth period at which the profits fall 
to be divided. 

It was also stated that the business of the Experience Company had been 
transferred to this oflSce. 

Times Life Jssurance and Guarantee Company. — First Annual Meeting, 
held 12th June 1850.— The Company was completely registered 1st June 1849, 
and the balance sheet exhibited the amount of business transacted in a period 
of eleven months. Upwards of three hundred carefully-selected persons had 
been appointed as agents and medical referees. 

Gross sum assured by 217 policies, completed up to 29th May last, ^^83,222 ; 
producing an annual income of ^1180 lis. 7d. 





Number. 


Amount. 


Premiums. 


Proposals completed and paid upon .... 
Proposals accepted and premiums not "1 

yet paid J 

Proposals not completed and under"! 

consideration J 

Proposals declined 


217 
62 

45 
67 


£ 

83,222 

11,150 

9,425 
29,720 


£ s. d. 
1180 11 7 

201 10 8 

188 18 6 
647 4 7 




Total 


391 


133,517 


2218 5 4 





Not a single loss had been sustained by the Company. The average amount 
of each policy does not exceed j^350, which the Directors have pleasure in 
drawing attention to, from the numerous advantages attending this class of 
assurances, and from its spreading the policy liabilities of the Company over 
so large a surface. It was proposed that interest at the rate of 4 per cent, 
per annum should be paid upon the subscribed capital. 

United Deposit Assurance Company. — Annual General Meeting, June 1850. 
— The Report stated that the Directors had accepted during the past year, 730 
proposals, out of a considerably larger number submitted to them. There are 
now upwards of 1200 policies held by parties assured, upon which they are 
paying in, from time to time, in the purchase of assurances, according to the 
plan of the Society, such sums as they can conveniently lay aside. 955 re- 
newed premiums, in addition to first deposits, have been made up to this date. 
The amount of mortality experienced had not been much above one-third of 
the expected njortality according to the Carlisle Tables used by them ; and the 
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Company's funds had been invested throughout at a rate of improvement con- 
siderably above that assumed in their calculations. A dividend of 5 per cent, 
(free of income tax) on the Company's stock was declared payable on and 
after the 12th instant. 



United Guarantee and Life Assurance Company. — First Annual Meeting of 
Shareholders, March 1850. — ^The Company was completely registered on the 
17th April 1849 ; and the following is a summary of the business transacted 
to the end of the last month : — 





Amount of poli- 
cies applied for. 


Policies 
Issued. 


Premiums 
received. 


Mav to 31st Dec. 1849.... 
Jan. and Feb. 1850 


£ 
121,402 
50,210 


£ 
69,388 
35,659 


£ s. d. 
703 12 4 
496 14 9 


Total 


171,612 


105,047 


1200 7 1 





Above 4000 out of the 5000 shares have now been taken up. Interest at 
the rate of 4 per cent, on the paid-up capital will, under the deed, be payable 
after 2lst March instant. 

The general balance-sheet, made up to the 31st December 1849, represented 
the receipts to amount to ^4125 19s. \\d., of which MZiiO 10s. was for the 
deposit and first call upon the shares issued in December 1849, and .£703 
12s. Zd. for premiums received on new policies. The expenditure for prelimi- 
nary expenses was ^1773 19s. 5rf., and for current expenses i^lll7 17*. 2«/. 
The cash at the bankers and in hand amounted to £(>^S 13s. id. Calls re- 
maining due from sundry shareholders, £l&6 10s. Cancelled shares, ^69 ; 
and amount on loan, ^^200. 

Victoria Life Assurance Society. — The Eleventh Annual General Meeting,* 
March 1850. — The Report states that during the year ending 31st December 
1849, 175 new policies were efifected, covering assurances for j^l20,000, and 
new premiums of .£4000 per annum. 

The total policies in force on the 31st December 1849, numbered 1097, 
assuring ^710,947, and the income of the Company was nearly i^28,000. 

The result of the year's business enabled the Directors to carry .£l 1,000 to 
the General or Assurance Fund, now amounting to over ^80,000, whilst the 
total assets of the Company stand at .£114,000 and upwards. 

The claims by death, surrendered, terminated and dropped policies, amount 
to .£68,000 on 108 policies. The premiums received on them reached nearly 
£6400. 

The mortality has been somewhat high, from the general unhealthiness and 
the prevalence of cholera, and there have also occurred the deaths of two per- 
sons (assured for .£3000) by violent means — one by suffocation, the other a 
case of murder. The losses by death have arisen on 17 polices, 14 lives as- 
sured, and the total amount paid was jf 9659, including bonuses. Two poli- 
cies fell in by death from cholera. 

The Directors have thought it desirable to reduce the extra premiums here- 
tofore charged for both the East and West Indies, China and other places ; 
they have also ceased to make any extra charge, except in some very special 
cases, for residence in Canada, New Brunswick, Nova Scotia, Malta, Madeira, 
New Zealand, Cape Colony, and with some limit in N. America and Australia. 

United Mutual Life Assurance Society. — First Annual General Meeting, 
August 1850.— After explaining that the Directors had been impelled to 



Reports of Assurance Companies. 



257 



unusual caution by the prevalence of Asiatic cholera in the autumn of 1849, 
the Report states, that 167 policies, effecting insurances to the extent of 
.€49,350, had been completed in a period of little more than nine months, 
and that no claim from death had occurred. 
The following is a statement of the business transacted in the above period : — 





Number. 


Amount. 


167 
28 
U 
47 


£ 

49,350 
7,675 
3,275 

17,975 


Proposals accepted and premiums not yet paid. . . . 




Total 


253 


^"78,275 





Referring to the economy with which the business had been conducted, the 
Directors state, that after deducting the amount paid for the necessary altera- 
tions and improvements of the office, little more than ^1000 had been ex- 
pended. 

The Directors, under the deed of settlement, have taken powers to provide 
the sum of ^50,000 in support of the mutual system ; and under these 
powers they have advanced the sum of j^2000, which has more than defrayed 
the first year's expenses, including the alteration of premises ; thus leaving 
the premiums for assurance at the credit of the Society to be invested, and to 
accumulate at interest. 

University Life Assurance Society. 
Funded and other Property of the University Life Assurance Society. 



Description of Stock, &c. 


Amount of Stock. 


Cost of Stock, &c. 


Estimated 
Income. 


3-J per Cent. Annuities (late 3i) ... 

3 per Cent. Reduced Annuities 

New 5 per Cent. Annuities 


;£ s. d. 

111,356 9 

21,228 14 2 

2,852 10 

1,500 

16,696 1 7 

25,520 


.£ s. d. 

109,438 19 2 

19,615 

3,189 13 7 

3,803 7 6 

34^226 18 

27,596 2 5 


3,513 

618 

127 

152 

1,335 

1,119 


East India Stock 


Bank Stock 


Anfirlo-Greek Bonds 


Long Annuities per annum 


^179,153 14 9 


197,870 8 
100,005 17 7 


6,864 
*3,419 


^13,023 6 


£3,300 


£297,875 18 3 
3,449 2 10 


10,283 
75 


Amount of Mortgages, Loans, \ 
Leasehold Reut Charges, &c.... J 

Balances in the hands of Messrs. "1 
Drummonds and the Secretary/ 

Total on 1st May 1850 




£301,325 1 1 
317,045 14 4 


10,358 
13,734 




£618,370 15 5 
7,136 8 10 


£24,092 


£625,507 4 3 


£24,092 




1 



* The difference between this amount and the total annuity received is carried to 
the redemption of the cost. 



General Cash Account of the University Life Assu- 



Received for Assurances on Single Lives , 
Do. Joint liives. . . 



Renewal Premiums on j6'1,369,773 3$. \d. Assurances 

Commuted Premium 

Extra Premiums for Sea Risk^ Residence out of Europe, &c. 



Interest on Loans, Mortgages, Long Annuity Investment, &c. 
Dividenik on Stock, &c. 



Amount received for Interest on Exchequer Bills 

N.B. Income Tax allowed and not mcluded in above Re- 
ceipts, viz. : 

On Loans and Mortga^s ^290 19 > 

On Annuities and Dividends 522 17 11 



aeai3 17 

Proportion of Long Annuities paid off. 

Consolidated Long Annuities to Jan. 18d0 A act. 

Do. do. do. B act. 

Do. do. do. C act. 

Annuities for Terms of Years to Oct. 1869 A act. 

Do. do. Jan.l860 B act. 

Anglo-Greek Bonds, 

Amount of Bonds drawn and paid off A act. 

Do. do. do B act. 

Amount of Surplus Dividend received towards liqui- "l j^ --* 



dation of Premium 



Do. 



do. 



do. 



.Bact. 



New 5 per Cent. Stock. 

Amount of Surplus Dividend received towards liquidation 1 
of Price paid above par J 

Sinking Fund for Redemption of Bent Charges for Terms 

of Years. 

On account of Lease at Bagnigge Wells 

Do. Arbor Square 



Amount received for Stock and Exchequer Bills sold. 

^28,500 — 3 per Cent. Consolidated Annuities 

.a£24,000— Exchequer Bills 



Amount of Loans oti Mortgage, &c., paid off . 
Do. of Tithe Loans paid off 

Do. received on account of Fines 

Do. of Discount on a Claim 

Do. Profit and Loss 



Do. received for Policy Stamps 

Do. standing to the Credit of a Mortgagor, after paying \ 
Interest due 16 Dec. last > 



„ , r Messrs. Drummonds 

,f.^«'=i'; J Secretary 

May 1,1849. 1 uo., Bills, &c. .. 



No of 
Policies. 



46 
1 



47 



Sum 
Assured. 



.^59,649 
1,000 



;^60.(i49 



jB s. d. 
1,698 10 8 

888 6 6 
3,912 19 10 

471 2 1 
2,038 5 2 



520 

120 

77 11 7 

77 16 2 



3e s. d. 

44,972 6 8 

SOO 

39 10 



18,860 4 7 

5,875 19 II 

142 16 7 



9,009 4 3 



795 7 9 



51 1 3 
70 4 10 



27,217 10 
25,178 



15,197 10 

1,515 2 



8 9 
19 16 9 
3 7 1 



4,296 7 
no 2 7 
60 10 2 



Cash received. 



jg' s. d. 

1,954 14 4 

30 2 6 



45,511 16 8 



47,496 13 6 



24,879 1 1 



72,375 14 7 



9,819 3 2 



121 6 



52,395 10 



16,712 12 



31 13 4 
116 10 



4,466 19 9 



jgl 56,053 11 5 



^ s. d. 

N.B. Total Amount invested In Funded Property, &c 301 ,325 1 1 

Do. Mortgages, Loans, Leasehold Rent Charges, &c. . . 817,045 14 4 

^'618,370 15 5 



And the Income thereon is estimated at ^24,092. 



ranee Bodety for the Year ending May 1, 1850. 



Cr. 



laves 

By Amount of Claims pud on account of 1848 — 1849 • • 3 
Do, do. 1849—1850.. 11 



Additions to Claims on account of 1848 — 1849. . 
Do. do. 1849—1860,, 



Amount ptud for Cancelling Policies amounting to jf 10,500 
Do. do. ^920 Additions on Policies 



Establishment Account, 

Pfud Bent of Society's House No. 24, One Year to Lady \ 

Day 1850 / 

Do. do. No. 25, One Year and al 
Half^Year to Lady Day 1850, and One Year's Income > 
Tai J 

Sundry Disbursements for Taxes, Receipt Stamps, Ad- \ 
vertisements, &c., to April 1850 S 

Stationery, Printing, Account Books, &c 

Directors 

Bendent Director 

Auditors 

Physicians 

Corresponding Directors 

Secretary and Clerks 

Annuity to Mr. Draper's Widow 

Messenger, Coals, Candles, &c 

Paid Sundry Bills for Repairs, &c 

Paid Solicitor's Bill 



Amount invested in Government Securities. 



^12,500 

j£'13,000 
;;^33,369 Os. 5d, 
^6*23,800 



3 per Cent. Reduced Annuities .... 
3 per Cent. Consolidated Annuities . 

3^ per Cent. Annuities 

Exchequer Bills 



Amount lent on Mortage and other Securities 

Amount paid on account of Interest on Capital ^30,000 
Do. of Anniuties granted in lieu of Additions to Policies 



Amount pud for purchase of Policy Stamps. . 



Balances, /Messrs. Drummonds. 

Mayi,i85o.|«--i7B:u::::::::: 



No. of 
Policies. 



6 
19 



Cash Paid. 



jg s. d. 

4,200 

27,900 



32,100 

979 10 
7,486 10 



40,566 
290 
620 18 



376 3 2 

109 13 

1,200 

800 

50 

18 18 

160 

1,094 5 

40 

170 



4,570 14 9 
43 6 7 
36 13 6 



11,6)6 

11,961 S 

32,829 17 6 
24,978 2 



7,027 7 
95 2 
13 18 



Ksamined and Approved, 

June 8, 1850. 



«. d. 



41,476 18 



4,650 14 10 



81,384 4 6 

18,870 

1,765 6 

675 3 



95 



7,136 8 10 



je'156,053 11 5 



(^'B-") (G^'^SL^JIyM'^E"" 
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United Kingdom Temperance and General Provident Institution. — Report for 
the Ninth Year, ending Nov. 1849. — In the last Annual Report the Directors 
stated an increase in the year's business, as compared with former years, of 
30 per cent. They now report a further increase of 100 per cent. 

The balance in favour of the Institution on 20th November 1849 was 
^31,153 4s. Id. 

The amount of premiums and interest received during the year was 
^14,479 19s. Id.; and the amount of claims on death, ^3325. 

The sum of ^651 Is. 9d. has been paid for the purchase of policies and 
returns of premium. 

The number of policies issued during the year ending 31st Dec. is 910. 

The annual premiums on these policies amount to ^6351 10s. 8(/. 

These policies are divided as follows : — 

Temperance section, life policies 397 for .£70,000 

Temperance section, funeral fund 58 635 

Public section, including department 11 419 74,637 

Total life assurances this year 847 .£145,272 

The remaining policies are for annuities, deferred sums and endowments 
for children. 

The total number of policies now issued is 4077, bearing annual premiums 
of .£18,787 15». 2rf. 

The net annual revenue from premiums and interest, after deducting lapsed 
policies and those in arrear, is £15,999 3s. 7d., being an increase of 
j^4986 5«. 9rf. since last year. 
The deaths during the past year have been as follows : — 

Temperance section, departments 1 and 2 19 

Temperance section, funeral fund, jf 20 and £10 4 

Public section, departments 9 and 11 3 

Total deaths among 2795 policies in force 26 

Notwithstanding the ravages of cholera, the deaths have been under 1 per 
1000 ; although out of the 1074 lives in department 1, nearly one-half are 
over 40, 64 are over 60, and only 38 under 25. 

Of the 73 deaths which have occurred during the past nine years, 1 1 have 
been in the funeral fund for sums of .£20 and under, and 6 have been those 
of persons charged extra premiums as inferior or hazardous lives, 3 have been 
occasioned by accidents, and 14 by cholera and other epidemic diseases. 

Widows' Fund of the Faculty of the Advocates of Scotland. — Report of the 
Third Investigation into its affairs, June 1850. — ^This Fund was estabUshed 
in 1829, and was shortly afterwards sanctioned by Act of Parliament, after 
which year all gentlemen entering the Faculty were bound to contribute to 
the scheme. In July 1829 it was remitted to Mr. Cleghorn to make the ne- 
cessary calculations. In his preliminary Report, that gentleman decided to 
assume that [the funds could be improved at 4 per cent, interest ; Mr. Finlai- 
son's Report in 1829 having stated that the average rate of interest realized 
from the 3 per cents, during the previous forty years had been 4| per cent. 
He also fixed the allowance for expenses of management, and for losses and 
contingencies, at 15 per cent, on the annual rates and redemption monies. 
By the Act of Parliament, it was provided that the first investigation should 
be made in February 1835, and afterwards septennially from that date. The 
first was made by Mr. Cleghorn ; the second and third by Mr. Ivory. In 
the first Report, Mr. Cleghorn, in comparing the experience of the Fund with 
the assumptions, stated that the average of entry was assumed to be 24 years, 
and that the average age of the contributors since 1832 was on entry 24 years 
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50 days. The rate of mortality assumed was that according to the Carlisle 
Table, by which the number living in 1835 would be computed at 93'46 ; the 
actual number was 93. It was assumed that the funds would be improved at 
4 per cent, interest; the rate actually realized was £3 17s. '2d. 

In the second investigation, made by Mr. Ivory in May 1842, it was stated 
that the actual average age of entry was 24 years and 140 days ; that there 
were eight msirriages fewer than might have been expected ; that the rate of 
interest received was ^3 l6s. 8rf. ; and that after deducting, from the value 
of the capital and of the future contributions, the value of the existing and 
expected annuities, and 15 per cent, on the contributions for charges and other 
contingencies, there remained a surplus of £,H2Z 10s. 4d. The valuation was 
made on the assumption that 4 per cent, was the realized rate of interest ; 
but Mr. Ivory explained, that from calculations he had made, he considered 
the sufficiency of the Fund would be amply secured even if SJ per cent, only 
could be obtained. 

In the third investigation, which has just been completed by Mr. Ivory, 
the comparison of the actual results, with those expected, is briefly given as 
follows : — 

1. The average age of entry for the whole period of the scheme has 
been 25 years and 111 days in place of 24 years as assumed. 

2. On the assumption of five-sixths of those entering at 24, and reach- 
ing 30, marrying at that age, there should have been 40 marriages in the 
last seven years, while there have been only 24, thus diminishing the 
number of widows that might be expected to become chargeable to the 
Fund. 

3. It was assumed that five-eighths of the first marriages would be 
dissolved by the death of the husband. Out of 34 marriages dissolved 
since the formation of the scheme, there should accordingly have been 21 
by the death of the husband and 13 by that of the wife, whereas the ac- 
tual numbers were respectively 18 and 16. 

4. According to the Carlisle Table, there should have been 15 deaths 
since 1842, whilst there were only 13. 

5. The rate of interest realized in the last seven years has been 
£Z 17s. \d. instead of .£4 per cent. 

The statement of Assets and Obligations, calculated at the assumed rate of 

4 per cent., is given as follows : — 

Assets. a . J 

Jb s. a. 

1. Capital realized 42,597 18 2 

2. Value of future contributions 17,582 6 9 

f 60,1 80 4 11 

Obligations. £ a d 

1. Value of annuities to ?«>^tra^ Widows 14,861 19 1 

2. Value of annuities to expected Widows, viz. : — 

1. To Widows expected out of subsisting marriages... 23,557 4 5 

2. To Widows expected to be left by Members at 1 r arT a 

present bachelors / ">''•*' ** ' 

3. To Widows of expected seconrf marriages 2,042 1 7 



47,318 13 2 

3. Entry money paid by 16 applicants for admission 800 

4. Allowances of 15 per cent, on value of annual rates and ] 

redemption money for charges, losses and coutin- l 3,054 5 
gencies J 



51,172 18 2 
Leaving a surplus of 9,007 6 9 

^660,180 4 11 
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Though Mr. Ivory considers that from various sources uot calculated on in 
the original scheme the 4 per cent, assumed rate of interest will probably be 
realized, yet even on the calculations made at 3^ per cent, interest, a consi- 
derable surplus will remain, as appears by the following statement : — 

Assets. £ » d 

1. Capital as before 42,597 18 2 

2. Value of future contributions 18,704 7 1 

Amount 61,302 5 3 

Obligations. £ g d 

1. Value of annuities to eiTO<«ny Widows... 15,583 14 4 

2. Value of annuities to expected Widows.. 36,950 3 2 

52,533 17 6 

3. Entry money as before 800 

4. Allowance for charges, &c 3,246 11 11 

56,580 9 5 

Leaving a surplus of £4,721 15 10 

With regard to the application of this surplus, Mr. Ivory considered it 
would be more advisable to allow it to accumulate till the next investigation 
in 1856, when no doubt a considerable addition may be made to the annuities 
of widows. 



INSTITUTE OF ACTUARIES. 

" Nous avons vu depuis longtemps, avec des regrets stiriles, s'amoin- 
drir de jour en jour la reputation de notre profession : en cela nous 
subissons le sort inevitable de toutes les professions que le premier venu 
pent prendre et exercer sans aucune espece de contrdle." 

" Un remede d, un itat de choses si deplorable avait toujours paru im- 
possible, aussi le mal grandissait-il sans cesse." 

" Heureusement quelques uns de nous ont pu comprendre que s'ils ne 
venaient se ranger sous I'^gide d'un lien commun toute solution heureuse 
serait impossible, et ils ont pensS, avec raison, trouver ce lien dans la for- 
mation d'un cercle oil tous qui veulent faire la profession honorable et 
distinguee viendraient apporter le tribut de leurs lumiires et de leurs 
efforts." 

"We extract the above paragraphs, with some slight alteration, from 
Monsieur Dubroca's ' Revue des Assurances.' They are not applied, 
in that gentleman's able periodical, to the actuarial profession ; but 
they express so happily the condition of that body, and record so ap- 
propriately the steps recently taken to remedy that condition, that we 
have thought we could not do better than preface them as a sort of 
text to our own observations. 

It is now nearly a century and a half since that peculiar science 
which it appertains to the actuary to cultivate has been called into 
exercise in this country. The science itself has been well described as 



